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Comm un ity Benefit Statement

This form must be submitted to the Victorian Commission for Gambling and Llquor Regulation by 30 September following thefinancial year to which it applies

VENUE DETAILS

NAME OF APPROVED VENUE:
ADDRESS OF APPROVED VENUE:
VENUE OPEMTOR:
LICENCE NUMBER:

FINANCIAL YEAR ENDED

STEEPLES
CORNER MORNINGTON-TYABB & RACECOURSE ROAD MORNINGTON VIC 3931
vrcToRtA AMATEUR TURF CLUB 0NC THE MELB RACTNG CLUB)
v9780041
30 JUNE 201 8

. ,r for the purposo
, ,i,rrfication only
:RHOUSECOOPERS
FI EOURNE

INSTRUCTIONS

Detailed notes on filling out this form are provided in the 'Notes and Frequently Asked euestions, document.

Enter details of all contributions for community benefit made in the last financial year. You are required to show your contributions
to community purposes equivalent to at least 81/3 per cent of the venue's gaming revenue in the last financial year. you areencouraged to record all community contributions made by your club in ttr6 finaricial year.

The independent auditor's report must be attached to the community Benefit Statement. statements without an audit report willbe regarded as not having been properly lodged. To view the FAe

Please note that the information provided in schedules witt be pubtished on the yccR's website. Do not include the names ofindividuals.

CONTRIBUTIONS FROM GAMING REVENUE

Class A (b). The cost of providing and maintaining sporting facilities for use by CompleteSshedulc

CLASS OF CLAIM AND CATEGORY WTHIN CLASS
Amount of

revenue
applied

activity.
cLASS VenA ue m tmclaoperators to 001 rcent ofay up revenue tope Class A orapplied purpose

Class A (a). nationsDo and sorshgifts ncludispon (irp aoods send rvlng scash, anotherto rsonces) resident npe
Vi otn clutn dictoria, theto ubcl foritselfng eth or setactivities below.outpurpose

(i) any educational purpose; Complele Schgslulg
Io

(ii) the provision of health services or care; Gomplete ScheSlgle f' 
-**

( iii) services for the prevention and treatment of problem gambling and
drug and alcohol addictions;

Complete SghecLule
Io

(iv) housing assistance for disadvantaged persons; CompleIC_S.She!!-ule
io

(v) the relief of poverty, Complete Sghedule p
(vi) the provision of services and assistance for the aged; CompJgte Sghed-ule

Io
(vii) the provision of services and assistance for young people; GompleteSShCd.ule

lo
(viii) the protection and preservation of the environment; Compjete Sghedule

lo
(ix) the provision of assistance to relieve distress caused by natural or

other disasters;
Gomplele Sgheduje r:-'**^--**

lu

(x) the provision of advice, support and services to ex-service
personnel, thelr carers and families;

Complete S.Shed_ule lo
I

(xi) any other philanthropic or benevolent purpose; Complete_Sghedule
Io

(xii) any sporting or recreational purpose, excluding any club that holds a
venue operator's licence.

Gomplete Sghedule
132e1

https://www.vcgr.vic.gov.au/cA25828D008378D otolF4oF33771830A44ACA25 82BFOO2C44BO?EditDocument 1t3



Class A (c). The cost of any subsidy for the provision of goods and services but
excluding alcohol.

Complele Sghed.ule p

Class A (d). Voluntary services provided by members andior staff of the club to
another person in the community, in fulfilment of Class A(a)(i)-(xii)
above.

Complcle Schgs!-ulC
fo

Class A (e). Advice, support and services provided by the RSL (Victorian
Branch) to ex-service personnel, their carers and families.

Complete ScXCg!-ule
lo

CLASS A - TOTAL lausst
CLASS B: Venue operators may clai
revenue for Class B.

m an amount equal to the proportion of the club's non-gaming revenue to its total

Class B (a). Capital expenditure. ComplC!C_-Schedule
ltsszt

Class B (b). Financing Costs (including principal and interest) Complele_Sched-ule
fo

Class B (c) Retained earnings accumulated during the year, Complete_Sched-ule
Io

Class B (d). The provision of buildings, plant or equipment over g10,000 per item
excluding gaming equipment or the gaming machine area of the
venue.

Complete SgheS!ule
Io

Class B (e) Operating costs Complete S.ShedUlC 1106240

CLASS B. TOTAL 1155762

CLASS ueVen claim 1to 00mayoperators revenueofup percent ed ato cClassappli orpurpose activity.
Class C (a). The provision of responsible gambling measures and activities but

excluding those required by law.
Gomplcle Sches!.ule l0

I

Class C (b) Reimbursement of expenses reasonably incurred by volunteers Complele ScheSlule
lo

Class C (c). CBS preparation and auditing expenses to a maximum of $3,OOO. Complele Sghqdule
t3000

CLASS C - TOTAL
13ooo

CBSTOTAL(CLASSA+g+6y
11s03316
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club members.
1641262

l, Brent Westerbeek (the person lodging this CBS), cerfify that;

1. The claims are consistent with the Ministerial order made on 22 June 2012.
2. a) The percentage (if any) of the venue's gaming revenue applied in the financial year to community purposes or

activities under Classes A, B and C; and
b) the value of any non-financial contribution to community purposes (e.g. voluntary work) by, or on behalf of, the
venue operator in the financial year, expressed as a percentage ofthe vlnue's revenue in the financial year; and
c) any amount payable by a gaming operator in the financial ylar under a declaration made by the VCGLR under
section 3'6.8(4A) of the Gambling Regulation Act 2003 (the Act) in respect of the Club, expressed as a percentage of
the venue's gaming revenue in the financial year -
is [tick one of the following]

i" ; less than
'l--'j equal to

'€l greater than

8 1/3 per cent of the venue's gaming revenue for that financial year, as the required by section 3.6.2 of the Act.

Victorian Amateur Turf Club (incorporati ng Melbolrne Racing for and on behalf of the venue operator

Chief Financial Officer (position/title of signatory)

3. l, BrentWesterbeek (insert name of person signing for and on behalf of the venue

.cr*d for the purpose

':errtification only
tra ..,.--,,, TTTERHOUSECOOPERS

'\4ELBOURNE

operator), on lttOStzuA trJ confirm that this CBS of V|CTOR|A AMATEUR TURF CLU
8Aqlqqqqraiqlqlion to srEEpLES,has been audited bv-te rui!c!!yslrarified person of
f"yt t-"y'r _ (name of auditor), of price Waterhouse Cooper , (name of audit o

B (tNC THE MELB

rganisation). I also

https://www.vcgr.vic.gov.au/CA2582BDo0837BDOtolF4OF33771A3OA44ACA258 2BFOO2C44B}?EditDocument 2t3
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confirm that an independent auditor,s statement dated 11l}gl2}1g E-lf'". been received which states that, in
the auditor's opinion, this CBS, in relation to the above mentioned venue, presents fairly, in accordance with
applicable Accounting Standards in Australia, and, is consistent with the auditor's understanding of sections 3.6.9(2)(a) and (b) and section 3.6.9(3) of the Act, the VICTORIA AMATEUR TURF CLUB NC THE MELB RACING(r
cLUB),'s (name of venue ope rator) compliance with the Act, in relation to STEEpL ES, for the financial year ended 30June 201 8.

Attach Auditors Report: Choose File No file chosen

View Completed Statement prior to Submission Save & Exit I

Marked for the purposrr

PRICEWATERHO U SECCjOPERS
MELBOURNE

https://www.vcgr.vic.gov.au/cA2582BD0o837BD ototF4oF3377183oA44ACA258 2BFOO2C44BO?EditDocument 3t3



Melbourne Racing Club

Note 1: Summary of significant Accounting Policies for the Community Benefit Statement

This note provides a list of all significant accounting policies adopted in the preparation of the

Community Benefit Statement. These policies have been consistently applied from prior

periods, unless otherwise stated.

Employment Expenditure

Employment expenditure consists of employment costs directly attributable to the ongoing

maintenance of the Club racetrack, as well as those directly incurred in the operation of the

gaming venue.

Employment expenditure is recognised on an accruals basis as it is incurred

Employment expenditure includes all salary related costs, excluding payroll tax, fringe

benefits tax and employee benefit provisions such as annual leave and long service leave

Expenditure

Expenditure consists of costs directly attributable to the ongoing maintenance of the Club

racetrack for the use of the Club's primary activity, thoroughbred horse racing (other than

employment expenditure as detailed separately above).Expenditure is recognised on an

accruals basis as it is incurred.

Fixed Assets

Fixed asset costs are stated at cost whereby cost includes expenditure that is directly

attributable to the acquisition of the asset (excluding assets used for gaming purposes). ln the

event that settlement of all or part of the purchase consideration is deferred, cost is

determined by discounting the amounts payable in the future to their present value as at the

date of acquisition.

Goods and Seruices Tax (GST)

Expenses and fixed assets are recognised net of the amount of associated GST

,-,JfrRffilHfl$gloPERs
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Indep endent auditor's r ep ort
To the Committee of the Melbourne Racing Club

Our opinion

In our opinion the accompanying Community Benefit Statement of the Melbourne Racing Club (the
Club) in respect of the Steeples for the year ended 3o June zor8 (the Statement) is prepared, in all
material respects, in accordance with the requirements of Section 9.6.9(zXa) and (b) of the Gambling
Regulation Act 2oo3.

'lMhstue hsue audited.
The Statement comprises:

. the income and expenditure for the year ended 3o June zor8

r Note 1to the Statement, which includes a summary of significant accounting policies

Basisfor opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's responsibilities for the audit of the Statement
section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independ.ence
We are independent of the Melbourne Racing Club in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES rro Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

Emphasis of matter - bcsis of accounting and restriction on distribution ond use

We draw attention to Note r of the Statement, which describes the basis of accounting. The Statement
has been prepared to assist the Committee of the Club to fulfil the requirements of Section S.6.q(zxa)
and (b) of the Gambling Regulation Act zoo3. As a result, the Statement may not be suitable for
another purpose. Our report is intended solely for the Committee of the Melbourne Racing Club and
the Victorian Commission for Gambling and Liquor Regulation and should not be distributed to or
used by parties other than the Committee of the Club and Victorian Commission for Gambling and
Liquor Regulation. Our opinion is not modified in respect of this matter.

Responstbilities of manag ement for the St at ement

The management of the Club is responsible for the preparation of the Statement in accordance with
the requirements of Section 9.6.9(zXa) and (b) of the Gambling Regulation Act zoo3, and for such
internal control as the management determines is necessary to enable the preparation of the
Statement that is free from material misstatement, whether due to fraud or error.

PriceusterhouseCoopers, ABN 5z 78o 4Sg 757
z Riuerside Quay, SOWHBANK VIC 9oo6, GPO Box tggt, MELBOURNE VIC 3oot
T: 6t 3 86o3 tooo, F: 6t 3 86o3 t999, tDww.ptuc.com.au

Liability limited by a scheme approved under Professional Standards Legislation
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In preparing the Statement, the management of the Club is responsible for assessing the ability of the
Club to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting in preparing the Statement unless the management either
intend to liquidate the Club or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilitiesfor the eudit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Club's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

We communicate with management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

PricewaterhouseCoopers

a

a

L
Paul Lewis
Partner

Melbourne
rr September zorS


