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INEPENDENT AUDIT REPORT

We have audited the attached community statement of the Terry Pearce Family Trust
Commercial Hotel (Swan Hill) OF 91-105 Campbell street, Swan hill.

| The financial statements and other supporting information provided to our firm to
complete the Community benefit statement for June 2006 has been audited in accordance
with Australian Auditing Standards.

In our opinien, the Community benefits statement presents fairly, in accordance with
applicable Accounting Standards and is consistent with the content of section 3.6.9(2) (a)
and (b) of the Gambling Regulation Act 2003, and the Terry Pearce Family Trust’s
compliance with the Act for the financial year ending 30 June 2006,

Yours truly,
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